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State of California
Highway 4 Bonds

Legal Investment for Saving
Banks In New York, Mass-
achusetts, Connecticut and
other New England States.
Maturities 1939 to 1941 inclusive

Population of California increas-
ed 1900 to 1910, 60.1 against
21 for entire United States,

Price To Yield 4.20
Ctmphlt CttxuUt apon Rtpxil

N.W.Hakey&Co.
49 Wall Street, New York

PHtUdelphU Chleata Bsa Frsnctico

Buying
Bonds

for
Indi
vidual,

In
Teslors

'HE Investment re-

quirements of indi
viduals differ from one
another and from those
of Institutions and Trus
tees.

The individual usually
desires the highest pos-sibl- e

income consistent
with safety.

At all times, wa are
prepared to submit bond
offerings, which we can
conscientiously re com
mend to private investors.

New xorK - ieipng

Mortgage Bonds
and

Preferred Stocks
Issued by successful Public Service
Corporations which have been
financed by us, and which operate
in substantial and growing cities.

Bertron,Griscom&Co.

Philadelphia

40 Wall Street
New York

to

Paris, Franc

ImperialTobacco Co. Ltd

Stock and Scrip
Bought and Sold

J. K. Rice, Jr. & Co.
Phons tttl 4010 John. Wal! Bt Y

FOR SALE
Amcrtraa Oh ft KIm. ft.Itebcock ft Wllr.1

loo CommoawNklth IT., IVy ft UL Oam.
V) Duluth Kdlsoa EIm. Com.

I0O Standard ( ft Eire. Com. ft FN.
Wttrtchestor lire Insunuiee

FREDERIC H. HUTCH & CO.
!W Broad fit.. New York.

Private Ttlepbont to Boston & Philadelphia.

SATISFACTORY YIELD
and

SOUND SECURITY
are combined in Bonds we are offering

to yield
Jot Circular 8

COLGATE, PARKER 8b CO.
2 Wall St.

N,

M
SO

60

Henry Clews & Co- -

11. 13, 1C. 17 una IV 1IIIOAD ST.
MEMIIKK.S N. Y. STOCK KXCHANOB.
Mocks and lluuds buuchl and sold for
Investors: itlsu rurrle.1 an liberal terms.
Hanklac Accounts received subject to chick

sieni. interest pai.i on uany iiaisacss.c t t i it. or V 11 1. II I 1
Issued avallabls ttis world ovsr.

..

.

.

i j

Plympton,GardinertCo
Investors Manual

I'rtt on Rtqueil
aa i:x:iia.m;k m:w tork

DAIRY PRODUCTS MARKET.

lltJTTl'lt The market ni somewhat
miner ytsteruuy wmi Hotter tramnc lluv
era art dropping held nrtd are usini- - fresh
ana an lines or iresn, particularly ins tup
trades. re In Letter request .Uer.iKe

lire unsatisfactory mid tup grades are
In light supply. Firsts and seconds aru
plentiful hut stead). Most held Is offered

i'rocess firmer Ladles steady.
Packing stuck linn Prices follow; Cream-cry- ,

extras, 25tj2,'jc. llrsts, a' j:iiit,;
seconds. 22fi2lc.i ttrsls, 2lM22ljc Statedairy, tlnest, 14 .i if 2Cir ; Rood to prime, 22
'lie; proctes, extras, sou 20iu.i Urs Ip, Uiic: ladles, current llrsts, 18c: packlne

lock, held, HdKc; i urrunt make. No. i,UfrlOSc; No. J, lSHU.'-jc- .
tHElSl" Whole inllkH were firmer yes-

terday, llujltii- - Is ii It to pet brands of
high Brado colored Huts. There Is n little
mure call for fuuuy old olieese, which Is
scarce. Krcsh skims, dull I'rlcea were:
estate, whole milk, held, aa to quality, 13'iJItr.; fresh specials, UtrK'nC; Kluui skims,
held, He; fresh snei litis, llWll'iC.;akltus, fresh, soud to choice, SlnOc. ; poor
to fair. Hm'sc.

I'UUS- - Supplies nm Hunter and Ihe mar-
ket Is firm liecuuse of the Inactivity ofatorage buyers. Consumptive demand Is
poor. Iticilpts yesterday were only 27.C2Iae, aualnst 3D.8ID for Tuesday of lust
week. Tussday Is always a heavy day

loraiio uie llrim r, with Northern Mockbrlnglm- - SI Ho. lluyers slow about liaylns
22c Dirties ajid checks In demand. Nearby
whites steady, I'rlcea follow: Trosh Kuth-ere-

extras. ssy, f2So.; atoraBo pai keil,
llrsts, 2Hiy:i'c. regular packed, firsts,
JOHitfSlc.; seconds, ilOWloUcj

and nearby hennery whites, Inrije,
fancy, S3'.iWJtc: hennery browns. 28 H:3c; brown and mixed colors, 10 u ei'IMic. :
lliltlmorn ducks, Sttf 2!o,; Western. iOtt !2c i
Tennessee and other good Southern, 19 if21c nerse. lutleilla.

X.TVX1 I'OHLTlty After two dava tradlncths market Is tinscttled, with S3 cars for theiq nays, nomu sales aro reported itup.
on llKht and heavy fowls. Old roosters dull
fiiti venK hi iiriijc. nominalJiucki In fair supply at 174) 1 So. Ocesethin, poor and dull. li)(f lie. Tour cars are
suivrriineu mr oucunn to.uriy

lltRiJr:i l'OUIntr Tint call for freshkilled Iced fowls was dlow. TJiero Is aviiom cumulation on account of light trading,liry paikul In small boxis Is unchanKt,l
)ld roosters easy anil slow Long Islanderring duiklliiKs moro plentiful and hmer

Niuiiba rn uctlve, mall frnaen fuslull, I 'alley roasting -- nlihriiH scare mi. I
tirni. Aveiage dull 1'ancy toni tuiTreys
In good iliniiind and tlrm, Sales are slow,
1'ruen diicka and gees dull I'rlcea follow:
I'resh killed turkeys, average a lb.. 'UWlSc.
llrullers, I'lill.idilplilii, fancy, 1W lbs . ich,

lb, Hl'iUlr : S lbs. each, SSfil.'ITo
Tuwlh, We.ti rn, li'ued, '0 lbs. and oier to
ii.ii'ii. is'i an iii : iiw., 17'itii'iciiindir M lli. If.'n l.'iiyi, i in Uirri'ls, f, lbs,
ItHtsUc fui.y (i.il.lcl, IT'i, 'Msc; Wist-er- u

and ,s ui'Ii.t'i1 pun', 1.1ilic Ducks,
Tint l. iiu l.i in I ni ri'O'lers, llrHmi.il villi' hi lb- - iniliii. n. tlsitlS'i 7

- i I.' I niseii Tuk'j- - am ill,
l ii I b- mid tuns, 2'. ( Jilc ,

Hi i '.i Ti nis. sac Hid hens,
I i., ii ii :i. lirniirrs, 12 in

h i f ii, s in "i i .s , :',ii
n f I ii l 'iu nilK fid 31 'ii

s tn i ii i i 'ii i i .ru f' d. lr, n ir.c
I i v i,i nd mi bs mid over t"

MuJen r u'l u 31 lbs, HW'Jlic, oil)
rousler. He.

FINANCIAL NEWS

AND COMMENT

further Recorery In Stocks in
a Steady Upward

Movement.

RAILROAD SHARES LEAD

United StAfos Steel Earnings
Arc Abont What Was

Expected.

Steady atrenoth waa ths principal fea
ture) of the atock market yesterday. Tho
volume) of business via law enough In
connection with the further recovery of
prices to testify to a considerable Increase
of buying for tho long; account. A
further retirement of short contracts also
contributed to the ntrcngth of the session.
The market from tho opening to tho close
moved quietly upward without any Indi-
cations of effort to force the pace of
recovery, and profit taking Hales were
readily absorbed, with only moderate re
cessions toward the end of the day. A
foreign disposition to make purchases was
reported. At the closo a large array of
substantial trains, ranging from one to
four points, were, nhcrw-- n in standard shares
and peclaltlc nllko.

The railroad department was the leader
of the list perhaps because rails had
been more excessively depressed, al-

though the closing stages of the Kastern
rate Inquiry furnished occasion for re-
viving hone of Judgment for tho railroads.
and this seemed to bo some factor In the
movement of quoted values. A rather
violent break In Ml-no- l'aclflo was re-
sisted by the market, which also mani
fested no inclination to take account of
any discouraging news or vlows. Includ
ing the business ortoast
indulged In by the president of the Na-tlon-

City Hank. The Wall Street feel-
ing seemed to be that at the colnir levol
of prlciw the slinre list had not onlv
fully discounted but h.til ovcrdlscountcd
lack of reasons for optimism and that
events of the near future offered favor.
able possibilities of chnngcM for the better
In sentiment, even though Improvement
In trade and Inilusfy might be a matter
oi remote conjecture.

united Mates Steel ivns inure, nr t..
oi a i.tggam in the day's upswing otmccs, nut u tho stock was not nggres
siveiy strong neither was It etrlktngty
heavy. Too much uncertainty surrounds
us immediate nos lion to warrant a
cant inrcrrnces from Its course. After the
close of business tho results of the lastquarter were mad. public following the
meeting of the Steal Corporation direc-
tors, and the exhibit s Just about in
nno wiin aavanco expectations.

--Net earnings were a trlfla umlee
IIS, 000,000. and althuuch the regular divi.
dend was declared practically none of tho
common dividend wns earned during the
quarter, aim in tne past six months earn
Ings on the common shares have nccre
gated only about 1 per cent. There was
a progressive gain In earnings durlnc thequarter, but tho present circumstances
or uio steel trade are such us to uuallfv
encouraging conclusions which might
otherwise bo drawn from the rising
monthly revenue from January to the
end of March. Current reports about the
steei market ten or weakening prices.

it oecame known yesterday that the
principal selling agencies had cut th
price of copper metal to UU cents, but
that so far there, was small response In
the way of buying. At the same tlmo
the copper metal group was a cunsplcu
ously firm feature of tho stock market.
The lamentable labor war in Colorado
came in for its due share of. attention
and hope was expressed that the des-
patch of Federal troops to tho scone of
strife would mean the beginning of
settlement of these deplorable dllllcultles,

Undoubtedly otllclal continuation of
Huerta's ucceptance of tho outh Amrrl
can proposnl for mediation figured In the
stock marlcet recovery, but constructive
attitudes toward quoted values have
better basis than that afforded by the
possibilities of tho Mexican crisis. So
far there Is no very trustworthy ground
for Btock market encouragement from the
portents of Mexican nffulrs, and tho tinan
clal district entertains a large amount
of scepticism nbout the satlafactory out
come of tho present negotiations. Still,
there nro many Inducements for agree
me'it, Including the weakneks of HuertnV
own position, tho stand taken by part of
tho Constitutionalist faction, the aversion
of the United States to war, and the
anxiety of tho Kuropeau Powers to pre
vent a further disturbance of the sort
which produced so much financial untet
tlement abroad last week.

There was In yesterday's foreign mar
kets some show of recovering strength
attributed variously to tho better reports
about the Austrian Emperors condition
the turn In tho Mexican situation ami, In
London, to vnguo rumors nliout a favor
nblo development in tho Ulster dlfllculty.
French finance Becmcd to place no ad
verse construction on tho elections last
Sunday, ltusela obtained the bulk of the
new South African gold Inld down In Lon-

don, nnd there) was outwardly no sign that
European factors, financial nnd political
wero less or more suspicious man tney
had been.

A bit of good domestic news was con
tallied In tho weekly weather report,
which described propitious rondlllona over
largo parts of the agricultural area and
noted nothing adverse except some slight
Inck of moisture. Tho grain markets were
lather heavy.

l'roliablv uh a result of the less alarm
Ing nepecta of tho Mexican imbroglio, tlmo
money softened again. foreign ex
change held firmly, but the mooted gold
Binnrt movement still failed to make
iieuiimlnir. The bond market did not re
cover any of tho strength which It loHt
on tho uppearniico of a crisis In our
Mexican relations, nnd notlco that the
Southern rncltlu bond syndicate had to
take 30 per cent, of thn offering directed
attention to the somewhat unsatisfactory
ahaiie Into which the conditions of new
niinnnlnc hnvo begun to form themselves,
The break in Missouri Pacific shares was
commonly related to tho supposition that
tii rnmiianv'n ma turlng noto Issue would
have to b. extended on very costly
terms.

THE STEEL MARKET.

nerlen nooUrd at Concclon
Vrlri- - Not Far From Ooat.

Orders for steol billets nro IioIiik booked
nt ronecsHlons, nnd tno pneo or eneet
bars has nlsn been shaded, this nettoii
reflectliic tlto keen (loslro of mnmifii".
Hirers tu obtain their sliaio of thn very
Hnmll ainiiiiiit of now business offcrlm?.
liars, platcfl and Htrueturnl Hliapes are bo-In- i;

bold at $1.15, and that price Is said
to bo not far away from

Tim steel marktt received no stimulus
from tli war cloud, and tho lack of
rout on the part of coiiHumers Is Just
iih pronounced hh It has been at any tlmo
In the recent pant, Tho current volume)
of (irdciH belim biHikeil by tho Steel

In Hinnewliat mnaller than In the
111 half of April, but HhlpmentN continue)
at nbiiut thn rate,

Tim dally Iron 7'imfn Wcrlcio Kiys:
"Thn Natlnnul Tubo diiiipany lias mi.
iiounceil (ifllelally that It will cloxo ilnwn
IblH wii'k 11 h lli'iiwiHid uurliK, Uin blast
fin unt o near Wliecl'iiB, mi" blast fui niieo
at MeKiesimil nnd another nt liniln,
Action It dun to lack nf ileiimnd fur
wrought Htecl pipe. In nil 2,r.f0 will lis
nlTecteil, iih sliutdowii Is fur an Indefinite)
pel Inil Thienlenliiir war rldilils add to
tho dlftlciiltles, of Iron and steel trailo nt
IMttsburc and In Uia East"

t'losinir.
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72
2014
61 V
2S
8SVi
48
82
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30
28
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72 H
21
52 H
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85
40
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27
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9914
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47
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90
40 U
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21
60
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85W
52 Hi

13Z
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26

130 Vi
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U
2054
16
27
42.
?7?4
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12H4
31'
62 H
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16

S
36
14

604
24
.7

1371,
103
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9
f.514
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NEW YORK 8T00K EXCHANGE PRICES,

Salts.

30

15600
24460

200
100

4600
320

1000
125
100

C000
25

800
6300

Hid.

100
100
100
300
900
250
240

3025
"inn

I'S'j

Railroad nharei.
Tuksdat, 28,

Alaskn O M
Amul Copper...
Am licet
Am Ag Chem...
Am Can
Am, Can
Am Car ft
Am Coal Prod
Am Cot Oil
Am Ico
iVm Linseed Co
Am Loco
Am Smelting
Am Smelting pf
Am smelting sea
Am
Am Tel Tel
Am Tobacco
Am Tobacco pf
Am Woolen pf
Anaconda

Top ft Fe
12jliiink of Commerce. t.

200 Haldwln Loco
60 Haldwln Loco pf

1400 & O
2900 Itvthlclicm

K Goodrich
400 F Goodrich pf

2000 Itap
500 Cnl Pot
300 Cnl Pet pf

Can
6700 Con Leather
1700 ft O

130 Chi Northwest
200 Chi Gt
800 Chi Gt pf

C. M ft St P
8100 Copper
1400 Col ft 1

300 Con Gas....'
1900 Corn Products
1200 Products pf

200 Del ft
600 ft R O
400 ft It O pf
600 Distillers Sec

3300 Krlo
2000 Krlo 1st pf

100 W Woolworth
Co pf.

200
650

8100
600

1118
300

Gen Klec Co..
Gen
at Nor
at Nor Ore ctfs
Guggenheim
Harvester

16;Homcstako
900 Inspiration Con
100 Int
265 Int pf

1800 Inter-M- et

550 Inter-M- et pf
700 Kan City Sou

C. Ft pf
12fi00,Lehlgh

200 Loose-- Ills 1st pf..
100lOo?e-- Ills 2d

20 Lurlllnrd pf
100 I, ft N
lOO.M.ickny Cos
300;.Marint pf

700Mex Pet
1400

200 Mo, K & T
300lMo, ft T pf

:00o0,Mii
lOOlMontanu
415'Nat Lead pf
lOOlNut It U Mex 2d pf..

1400 Nevada Con
4100 Y Central
6600 V. N ft H

SAO V. Out ft W
600 Norfolk

Co
3950 Nor

Mall
2200iPeun
300'PeopIes Gas.

lolPIttH.
700 Pitts Coal
120:Pltts pf
300 Pitts

PJOOlPressed Steel Car....
lOOOlltay Cons Copper....

100 Uy Steel Spc
1400 Republic

10Q Uepubllo Steel pf
Heading

200 Heading 1st pf
400 Heading 2d pf
300

1035 Hock pf
800 Rumely
100 Humely pf
lOOjScaboard A L
700 Seaboard L pf
100 Soars-Roebuc- k

200 S V..
13600'Sou

l."3 Sou paid...,
900. Southern Hy
200lSouthern Ry pf.

8823'Studebaker
72.". Tenn Copper
300 'Texas
150,Tox

1000 Pacltlc.
eoomurd avo n
100'Twln City T
400' I'n Hag P..

29200,l?n PaclllC...
200lUn pf..
300 Un Ry Inv pf.
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1100
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Hud
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Coal

U 8 Rubber 1st jf.
IT H
U 8 Stoel pf
Utah Copper
Va Carolina
Wabash

F.xp....
WostlnglioiiHo Kleo.

I'll Tel

414,423
follows quotation Indlcntcs offer slinros.

Closlnn

AdamM'.x,

AIIK'liU
AmAgCh
AiiiiirMioe

Asked.

AinHrMi

lilespf.
AiiiCii.iI

Amr.xiiri

Amlaicii

AliiSnulT
AinSlccU
Amsugar

llrownSii

CllllnlX.I

CIllAXW

Other

Sugar

Sugar

Atch,

Steel
1C00II

llklyn Tran

28500 Puclflc

West
West

Chlno

Corn

Dcnv
Dcnv

34Ucn

Motor

Paper
Paper

Sent
Valley

pf...

Miami Copper

Pacltlc
Power pf..,

West
2OOIN0 Amer

Pacltlc
lici!li'

Steel

Steel

72S00

Rock Island
Island

Purine
Pucillc

Land
Texas

Pacillc
200'U

Ituhlier.

63100 Ftcel

Chcm.,

Fargo

Weft

Total Hales nlmrcn.
Non:, Whrro

pilces stocks

AinlHSrr

AmMalt
AliiMalt

n&opr

eul.'alll

CCC.VSII..

Aran. 1914.

P....

Chcm

Trust

Wells

BID AND ASKED PRICES.

Colo. South..

In which there wero
111(1. Asked,

COIASo Ipf,. 43
CnlASiCpf... M
CresCar 'l- 70
Culi.MnSpr..
CtibAmSr pf

lleercpf , ., Kii)vilii... a
IVIKillMill 1170
lVIAMnck. H
It'lMlao pf, t5
Dell nlted. BMj
Dlll.SSAA.... 3
DlllSSAA pf, S.
KrlcVlif . 31'
liliMlllAS 7
rcdUlnASn 31

iioli)rlhpll&
tiVllrlmi...IM
lleline pf ...lus'i
(ienCliem W
licuMotorH p HI
UnckentkWIlO
llurvNJ pC.IIS
llarM'iirp.. UH
HarxCorppflH
llocklim Vul
IllCeiilral, 10s)(
lntAgrCorp. 5

II I A if l pt,., 13
liilPump,... niliitPuniji pf, 10
Iiigcrsoll-l- t 110
lngersll-l- p VI
luwuCcn. . 0
Intuit'cn pt, 13
JKa)M-r- .

. H7
Unysrr I pf .101
Jlt'McliCop. so
KaiiClly.Snp t7
KcoADcsM., 4

KemxDcsM )3So
UlClCllclillS, 1H1

iJickHlcel ,. 30'
UlrlcAW,... &

l.lltlcAWpf. II
l.li;AM'roh,.lM)il
SlgAMTntipllMi
Uiiiglslnnd. I's
laiilllaril , 170
l.UM-Vll.- . 3d
Mackay pt,, 07
Maiihiill I l:iii
MayDplSls.. OU

CONSOLIDATED EXCHANGE.
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MIhmiiiiI I'aelllo touched ii new low rec-

ord pileo of Ul'h, this be I n it u fraction
under tho InwtHt on tho New
York Stock KxchunKa Nearly 4,00,1
Hliari M of .Missouri I'.u lllu cIiiiiikciI banils
un tho ('onmilldated. Oilier l.irB totals
lurlilibil ll'.fiHO hhares of UimiiIImk, 11.270
shares of I'lilted States Steel, Man hIiiucs
of I'iiIoii racillc, 4,520 Hhares of Anial-iraiiial-

Cupper mid 3,100 sliitrea of
I'auadlati Pacillc,
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IMPROVES AT CLOSE

Reassuring Rumors In Regard

to Ulstflr and Mexico

Are Helpful.

AMERICANS ABOVE PARITY

Paris Prices Fairly Firm Ber

lin Market Weak and
Irregular.

I)MTJ0S, April 28. The tone of ths
stock mnrkots hers improved somewhat

MtJ

y on reassuring rumors In regard
to tho troublo In UlHtcr anil tho Mexican
situation. Tho financial Interests hers
continue to view tho prospect of media-

tion of the difficulties existing between
the United States and Mexico with con-

siderable Interest, but aro not 'especially
sanguine as to the outcome.

Consols closed higher at 74

for money and 74 for account. Dis-

count rates In Lombard Street were
higher. Russia continued to be nn active
bidder for gold and of the 1,000,000
South African gold offered In tho open
market secured 700,000, The remainder
Was taken for India.

Home rulls wero depressed at the open-
ing, but rallied later owing to covering
by the short Interests. Oil shares, mines
and foreigners Improved on lurls buy-

ing. Mexican rails advanced but lacked
firmness. (J rand Trunk was heavy.

Americans were steady at the opening
of the market, and on favorable news
regarding the Mexican situation rose
above parity. Canadian Pacific was tho
leader, sdvonclng over 2 points. The
remainder of the list followed with frac-
tional gains until toward tho close, when
there was somewhat ot a reaction.

Paris, April 2S, Prices on the Bourse
y were fairly firm, llentes closed

SO centimes higher at 86 francs, 60 cen
times.

Heiu.in, April 28. The tone of the
IJocrse to-d- was week and Irregular
on unfavorable reports.
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MONEY IN NEW YORK.

Market nlsplaya Kaay Undertone
t'stnatln TnUrs $ (10,(100 Oold.

There was no chance In the time money
market )esterday lute continued to dis-
play an easier tendency on llirht demand for
urcummoilutlon Onlrt to the amount of
1200,000 was transferred Ihrouuli th

to I'inaila Til. large rain of

1'I.V.

1.2'i

111.301. 000 reporten or the bins' m tniroperations with ths was
olnr to the reopenlnc of the J'lrs'-Seeoti-

National Hank of l'lMsburc. which neces-
sitated the return hv the. Comptroller of ths
Currency of 113,000,000. nhlch hid been
taken at the time the hank closed lt donrs.
The bank sent the draft to Its New York
correspondents to have the proceeas pmcea
to Its credit here.

Call money on the floor of the Ftoek !".

change ruled at li per cent, the hlch
charge per cent, and the low 1. per cent

Time money was eauler and dull. Hates
were "s4 11 3 Ver cenl fnr sixty das. SU l"--r

cent for ninety das. 3. ti3 4 per cenl. for
four and Ilxe months and Inr six months and
4 Kit. per cent for over the year.

piper as Hates I (11(1 not buy It'
were s i. ai 4 ner cent rnr slxtv nay. anil
ninety day bill, receivable and (or best four
to six months names,

Iiomtstie exchange on New York: Ho.ion
IMr Ht. Iaul 50c. premium. Minne-

apolis r.Oc. premium. Kt l.uuls lfc. pre-
mium San Francisco 10c premium Mont-rta- l

Cr'ai premium. I'hlc.ig", roc pre-
mium.

sterling exchange was flriu. r..tts were
4Sifllss:i for sixty days, 4 v;er,tn '7T0
for demand and 4 7!0 4 ',n for cable..

Vonev In Iindon, 14 HlK per cent., short
bllfi, 2. per cent,; three mnnths. JSttr1,
per cent. Closing prices of consols, 74 s.
for money and ,4S for account.

Tarls cables quoted the closing price of
rentes &0 francs, DO centimes. Exchange on
London. 25 francs li centimes. Prhate rate
of discount In Paris, :'i per cent llerlln
exrhatigii on London. ? marks isij pfgs.
1'rlMile rale In llerlln. 4 per cent.

price of bar fller in New-Yor-

BS'.c , In London. JH.il Mexican
silver dollars quoted at 4r.flsc.

New York Clearing lbi!s
IIO:,OCO.K4 b .1 inces 1 15. 6 4 9. 7 77 ,

credit balince, K .113 Clo.

PUBLIC UTILITIES SECURITIES.

Areerle.in 1 Irht f Traetton
Alierlisn 1 A Traellon pf
Aillrorileck riectrlc Power .

AillromlaC- - riectrlc Power pf
Amerlrnu A i.irrine
Aneilrnii (las fi P.lrclrte pf

I American Power A I.Icht
Ameilean Power A Unlit pf
American riiiuic i mines
American Public t tllltle pf
Appalachian Power Co
Ariialxrl-.la- Power Co
llancor llallwaj A riectrlc
linn cor Hallway A I'lcctrtc pf
elites rlic. ..
Cities Servile pf
Colorado Power Co
Colorado Power Co Pf
Commonwealth Power, 11 Co
Cnminniiwealtli Power, II A 1. Co pf.
Consumers Power Co pf .

Cunilierliiiil Civ my l'wr A I lclilCo
Cunilierlaiid Co l'wr A Unlit Co pf . .

l'rnxer (!s A- riectrlc cen 5s
l'ast St I mils A Suli in ti.-- n
Past St lulls A Sutiurti.ni
l leclrlc llnnd A Share Co pf
riectrlc Pond Deposit pf
rmplrc DMrlct I'leclrle s

Pmplie District riecirlc pf
I'eileral Usht A 'I raeilon
I'eileral Utlil A 'I raeilon pf
(las A I'leclrle Securities
(las A riecirlc Securities
Lincoln (,as A riectilc
Montana Power In
Montana Power I n pf
Northern Ontario Unlit A Power. ..,
Northern Ontario Iclit A Power pf.
Northern Stairs, Power Co
Norlliern states rower i n pt
Orark Power A Water Co
Pai Inc lias A rirrtnr
Pacillc (ias A I'leclrle pf
Portland Itallnav. I.lclil A Power .,
liepiitille Uy A I lull I Co
Iteniihlle Hi- A I Irht Co nf
Souihern California I'dlson
Soullieiu ( aurornix ruison pr
Stanilard das A Itlceiilc Co
Mamt ird llss A riecirlc Co pf. . .

'I eliliesscc llv. I Ichl A Power Co. .
'iiiincstee llv Ut-h-t A Power Co pf
i nlteii uiriii A iiauwajs
I nlteil l.lclit A llallwaj h 1st pt ..
I'lilled Ul-Ii-I A ll.illnaysl'd pt
Culled litllllles Co
I'lilted Utilities Co pf ,
I'lah Securities
Western Power Co
Western Power Co pt

i:x dividend.

SHORT TERM NOTES.

Security. Il.Hc, Pay. Due.
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WE OFFER
A Limited amount of lit mtirr,
6 Bonds maturing serially June
I, 1916. 1917. 1918

AT IOO AND INTEREST
Avtrsge annual net earnings during past
eight years ever 7 times interest
requirement".

Com pan den ee and ptrionat
inierrletrs soicifed,

Members N, Y. ft Chicago Stock 1:

SO Broad St., New York
pnmtriKLPiiiA ciiicaiio ha in mnn

J. K. Rice. Jr. & Co. Will Sell
IOO rumlierlHnil t orn, lorn, s I'm, Merit
inn Central Hudson tstmmhmtt 1'ld. M,
IlHI llnrrlsnn Urns. I'fd. Mink
1011 Xatlnnttl l.lcorlee I'M. Murk
inn Northwestern Commrrrlnl Mock
100 Htandard fmiltBry Mrs. Cum. Staek
inn l'nllnl fins Klretrir I'M. Murk
100 Wortliltistnn rump I'fd. Mock

We Imvo good mnrkets In unlisted sM In.,

active securities; also rjtsinilartl Oil ftnrli
nnd respectfully Invlts Inquiries.

J. K. Rice,Jr.& Co.
Phone 4001 to 1010 John. 1 Wall ft, ,V t

CHARTERED !

Union Trust Co. of New York
SO BROADWAY

Fifth At. A Sth Bt 11 ft h Ars. A 9ts S

Capital & Surplus, $8,300,000
Allows Interest on Deposits.

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources over . . . 200,000,000

MILLER. FRANKLIN & CO.
Uhciency Engineeri

VIIITEIl.W.I, IIUII.llINO NF.IV TORI

Ptoduct:on IncreateJ Operatin- - ttp-i-

sndCoiti Keduced. Eiimirutioni snJ ;!

port! on Profit Earn in? Va'ues cf Prostrt e

THE COPPER MARKET.

IrnrlnTra Tla 14 Mc. aa Price

Siinie !nlra lit 14 Ho
Pome action wis Injected into ih' cer

per market jesterday l,v l "'
tiamlnc H'i cents as the ;ir . t w ari
they would liook buslmsf. . ef ''ni
jiarcd wltli tho qmitiitlon at win i"
largo selllniT ugriit-le- s lai-- t d.d '
ths new price rejirescnts a cut c
a pound. The liitcrim, linv.cr. '

ntscd n Kr.1Ju.1t rli.ulini: nf i r
second hnnd-- i and ileal, ri
effected umall sales down M II1.

The United Metal" Sclllnc ; "
took the lead In lowtrltiK ll v
pnrently lielni; Kuiilol In n vr
liy tho previous da'H Imiulry fr , e

mestlc fouroes. When tho new ipn-- fwero rallied iibro.nl hoiiio n w-- boni t
were clTectiil for May-.li- dellv.rs
home miiliiifacturers, Kltlmimli sr-- ' 'c

romiiierclal w unchutiKed. prices. to iin n'

5
Commercial

statement

pf

pf

pf

NM'Uues

5

j

The tumlim point in ninr uiark t

rtltloni was npparentlv the over s
ileveloiunent which inilic.it d med' .

the Mexican troubles.
Th ccsn.itlon of ruin tic and

operations by the Ann rlcim Suit .'
Itetlinni: (".imp.iny. ilreene-C'.ii- i

t'ompany, Moeti zum.i I'up.
p.iny mid ntliei- - concerns In .M.

not but have its effict on the ,

per output of tho United Static f

tlcally all of that pioduct imih.
country fur refinery triatment
ketliur. Tim Holeo Copper i'n"
Krench ltntlichltil conrern oper
Lower C.illfornl.i. lias 1 n abm.'
mine Fliipplne direct to llurni...

Last tar there wa Import--

rnited State-- i from Men.i .

003. I" pounds of copper, v

JH lll,t:t. This represi nti.l
off from the previous .cnr mi .

activities of Mexican ln-ti- rr

Copper Importations from M,

series of years have In en as folio"
5ear.
1113
fit:
P'to
1'iaj

Imports
!7 nn:

1 . i : i :
: 1

M lies

UMiv 34 121.
11.07 9.1U2 (
l;i0il 72. il 1 1 '

1505 lC2.lt!.ri
In niblltlon to the above t

c.mie in Innot, pur. uar nt i t

there was Imporbd ZQ.Qnv "

ore. nualnst lf.ooo.iioii poun,!
The Circene-Canane- a Compari

shlppeil Into this country .iboti'
pounds of copper and the M "
per Company of the I'lulps 1'

if

pany S7.nn,nnn pounds i

have but 15,0011.1100 po-i- I" t

ciuinted for by the Ameri. an S- -
ItetlnlnR Company nnd li'.ln-
pers.

SECURITIES AT AUCTION

llv order of It 1. Curl - t,
Atlantic National 11 ink. Pi m
H7.iii.li Jicsl, an N.ittoii-t- l Pi l.i

l.lmlle.1, lemtiorary (. per . -

rjiei Ini morlKdKe n plelere i i.

I'.Ol
llv order of the ivecutors-1-

shares Wt stchester Trust i

Coi lu'count of the supet i '.
llinks In i hurce of the Ca- -'

Company :

t shnies American Clay I'rndu "
l'or account of whom il v

1". eliares (Jrove t'emi-t- , n
J20.IHI.) lllllfalo. Hncliestri an

llitlv.li) (Clearll.-'.- l nlnl Mn1

lliortciice puirnrlecl "

a 5 share? I'.issale Print Works, i

25 rhaiivi lii'rtu.iu Am.-- t t an I'l'
p.ui.

11'. s Sleel IMckaile Camps- - '

10 shares Nstlonal Hunk of N "
of West llnlioken N J

I. 111 sb.i'is (iardner Crusher rv
fei red

".fOs shitres (larduri c " i

mii
I I, mm New York. S'iinu.-h.iiii- ' i

llallroa.l Terminal llrsl iu"'--r

tent liidorsi.l l.'.iui. IUI"
ITi.fie.il llli lini "id. Washlni.-'.- "

penke llillwiiv Compalil ('- -'

5 per ii' luiiids, It I" M
i nunoiis iti iched

20 slimes trs int P irk Hank
3 Ci i in Trust I'nmi. ii
r.n sh ir,", li ise .National I if
(,", llml N.I--I- nlectrlc lllll'" .v

..'i laied uinrlpaire iiin'".in bonds, reBlsiireil I'' '

I e "il itullnna, Duninr iin-- . '
lint llrst lllorlK 11,--s uar '

bonds. I:..!
110 noil Slevensvllle, North ned -

Itiillnay ilrt fs, lain
II.OOil Sun, til- Creek Collipl'i

trust f. jier cent, tion.t. I."'
117,000 Lorain. Ashland and e' "

ro i.i set otul inorlfruje '
HIM

12,001 New Orleans, Mobile er
Itiillroad t'.rst nnd refuin1l' -
5 jier cent nomls, llira.
coupon nn

1 .000 Ho. .ii County Coal rorpe-s- '
niorl)ril).--e s. 1. 4 5 per i'e I

till lint
IIP.O'IO Tennessee Itallwai f."'

r. per cent, li.inils. Uf!
I oupotl on

slinres Nail, mil I'm I; Hank
2 rliuros National Hank of r '
f. shires Mortt-iic- o lloiul Conpi'1
10 slinres Lincoln Ti uei ' niip'

DrVIDEND DECORATIONS

Ciinpiin inni Term Stock
Niitlonal Si n'W

s.'mt iitinual
Na . I'.u H.i ew

l.tnioiilliU
Dow riii'tnl. il
I'llli.l I'ouip.illl

It'll i
4,411 basis ' W at laud (III A

A Tll.'k

4 HI liasls U H

4lVIiasl Call I Slutet sice'
4 (.0 basis p. u i I in. iiuiii (.
4 in hash, t lllt .1 Slates Mleel
4,3i basis poriitlnu, . i n.i r t r '

l.mliasll llarri.oii llros.,
4 Silln.lt i leriv ..

lis

Tuck,
r't

cent
c mi

pM

r -t

t i'

til'

.in

ci


